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1. JYTHEAS . AHE THRERE) gXK,  MSEBIRtRE) ERhSEEMEE?

EERENR ST, MEEE (Margin Leverage) B—RBA#FNERmT], BAZH—RICEEFTHMER, FEHHRNE

ERREE (NIFHEMEF 1.50x ~ 1.75x miAlR), AMERBHERT, EEFEMEBEARKT LV ERB=AEEERTE:

o HENEIER (Volatility Drag) : E1ZNEELELHE, EESBEEESKARBMAIER, EFHEFTEFEANIREALEE
[EIE1E 5 FEFh

o S¥ERIEFIEM (Financing Cost Bleed) : LUEIIAL4C0R (W0 Alpaca) 1Z#EREEFE 9.0% APR 515 (HEZEEE 0.09
/252), BH—F 252 B35 BIFEIFE 50%~75% fEREI, IRETHEEEERIRE 9%~15% NFIEME, BiEERE
RER 3 HEBERUR R

o EELLERHELEHEAE (Sharpe Degradation & Margin Call) : EFEZTHETEHF, B 1.75x BEFERER AL
# -16.21% BIZUFIRE -28.01%, ESLLRAFARIE (£ 299 BBE 2.87), BBEEBIKTENRREEEESEHIFRE
SEMHREITE,

L ESHRN: REHIBEREENRERLE (Regime-Adaptive Smart Margin)

PhoenixAlgos HREE B EBEFE (1-Year ELEIAISHEEEIRER) HETAE ETF #2E (aaETF. rETF. hETF. aETF.
QETF. cETF. SPY) ETTRERE, IBH7T BHBEERSEME) 228 2ETIRMERIRE 1.17x, AT SEAFRE
1.75x B9 1/4! FEMSRRENREZER aabTF FEWIRENERNAIIRER +137.18% BHAE +200.83% (HBEBIRF +63.65%), Sharpe b
ESTRBIFTE 2.99 JEIE, Calmar 32§ 10.06! EEEEZAR aETF Sharpe LEEEAIT 3.12 428!

2. RIEFEARMEMN TMAFEE X[ (The Four Golden Rules of Margin Leverage)

o it %A BEHIRAPIRIRLEF A IE KRR (Regime-Gated Expansion)
EIEE TERERBhHERE ), B NYERFEAESEE, A SPY > SMA(50). 20BEE > +1.5% BRTIEEI vIX <
20.0, FERERME > 3 IERWMER (Ret/Risk > 1.5x) Ff, HEARIEZE 1.35x ~ 1.40x; ABEEIBRFAERF 1.10x ~ 1.15%

o ¢ SHIEA: BERFEIFMRERT (Hard De-leveraging Gate)
TEESE—RREEBEAE, BRAFFSHH Margin Call, —B SPY < SMA(50) 3¢ VIX > 25.0, 1EIFEFIRT, 48R
MXPEZE < 0.80x (fREE 20% IREHME), FSINIRTLES. HEHIEIZE 500 EEIRREE THRARE (-7.07%) EE
REEERAFEEE (-9.13%) !

o & B=EA: FIEKAIEFIELEEESE (Borrowing Cost Amortization & Alpha Coverage)
FEITERMBEFEHNZES 9.0% APR (BHE 0.0357%). E1EAZHTEHAR (LIRM=E MoRet% > 3.0% EL{ERE Ret/Risk 2 1.5x
REARE, &S EXZANKEELRELSE, BFRAEERS,

o o SBIERN: BE—IRRYMEZREPE LR (Concentration Ceiling on Margin)
RERETHRITETERR: B3R ERTEBEEEN 20% ~ 25%; B—EELFTEIE 3 #ER (T8 aacTF RIE
a2 R) , BIMRIEEEFZRESE M.

3. £ & ETF IZEEIZE85EME (Empirical Backtest Matrix)
(3R 1: aaETF (FEAERRENREERR) FEIEIREFRFEEHL (Alpaca 9.0% APR)]

LR RAEH (Max EEE FIGLLE R EF

= DD) (Sharpe) (Calmar) 2
1.00x 4BIRE (Cash Only) +137.18%  -1621% 2.99 8.46 $0.00 1.00x
1.20x 1RSFEIEAER +173.94%  -19.49% 2.94 8.92 $3,223.20 1.20x
1.35x TR EEIRIT +204.51%  -21.89% 292 9.34 $6,074.63 1.35x
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. RAEHH (Max BELE FIGLLE RBEZ(HH
MEHE

]»)] (Sharpe) (Calmar) 2
1.50x TEIBE EEIE +237.85%  -24.23% 2.89 9.82 $9,355.19 1.50x
1.75x =fEEEIER +300.06%  -28.01% 2.87 10.71 $15,934.72 1.75x
2 Regime-Adaptive BIREBEHIRE +200.83%  -19.95% 2.99 10.06 $3,922.50 1.17x
=

[ 2: ©F & ETF ERGIRST vs. BNEERI SIS EEL)

sz o HIREER BRERLE R
BEREE bz HBEEEF
)] )]

< HEARRRBIREERR (Flagship Options +137.18%  -16.21%  2.99 +200.83% -19.95%  2.99 +63.65%

aaETF Alpha)

¢ rETF 7 Beta BUEEH (Aggressive +13403%  -29.86% @ 2.02 +229.54% -31.18% 243 +95.51%
Momentum)

0 hETF  ESRREI#ERR (Hybrid Growth) +85.84% -19.90%  2.01 +133.06% -21.15% 236 +47.22%

~ aETF  BREIERBE LR (Asymmetric +82.29% -10.59%  2.79 +116.78% -12.46%  3.12 +34.49%

Alpha)

& qETF  RSPEMIERAR (Quant Diffusion) +37.65% -872% 163 +45.77% -1136%  1.66 +8.12%

il CETF  BREZEETF (Sector Synthetic +30.91% 0.00% 203.80 +34.43% 0.00% 104.19 +3.52%
Basket)

fit SPY T 500 FIREAE (S&P 500 Index) +15.02% -9.13% 115 +27.81% -707%  1.80 +12.79%

4. & ETF fEA %248 (The Systematic ETF Lineup Framework)

ERIPRED BRRZ OEBER abETF 8, REATERRFIFHREER T ZAHERKERS:

o I MFEA: THIENEMEEER (Balanced Alpha Lineup - #EH:#)
BCELLf): 60% aaETF + 40% aETF « A5 #REMZE +167.2% - Sharpe 3.04 « Max DD -15.5%

BIFEE. aabTF (FREEMMASIE, atTF (FAEEHER, BH R ERFIRARERARREIR,

o < MHE B: IBEGELEUEES (Aggressive Growth Lineup)
BCELLHI: 70% aaETF + 30% rETF - AR5 RA= +209.4% - Sharpe 2.82 « Max DD -23.3%

EVEEE: BRBEUHEER, SHEIRIFEEEN 1.35x MERHIER Beta IRITIR.

o 0 EZAE C: RFELRLMEZS (Conservative Capital Preservation Lineup)
EoELLf: 30% aETF + 40% qETF + 30% REREME / cETF - 425 RANZ +63.7% - Sharpe 2.25 « Max DD -7.2%
EVEEE: BEEERAaREE, SHNRKBEIEERMTEEEER, BTER®,

b RRREESARESH (Legal & Regulatory Disclaimers) :

1. EEEMIS ERERIEL%FE (Not an RIA or Broker-Dealer) : PhoenixAlgos @—E£RIEMEI R EHE T REUEEASEE, WIF SEC. CFTC T EHE
BTZHMEERES RA). BRXHEER (CTA) SEMELRE (Broker-Dealer) . AR ZIRAMEIE, HIREIBE RIS, WENESE AR EES,
EHBNAR. ENOMEREARZRESE, EBFERERERNCNIEELN. EEESESZTHEERE,

2. CFTC Rule 4.41 B{BRMHIEIREEIEE (Hypothetical Performance Disclosure) : AX{FHERSEH. REEVWERENEZLREHE, 195
BERERITIEZ BRMIEEESR (Simulated & Hypothetical Backtests) , MIFEBERZIRE 2 BEIEFR, REBEBREEARBRY, Rt A\THHAS
ERE. KEBHIBIRITRHRETEZEFE, BERRENETRERRNEERRZZMR.

3. ST ELRIB IS S5 EEA (Non-Custodial & Independent Broker-Dealer) : PhoenixAlgos $REXSE2BIIEREE (Non-Custodial) 2248, FABTRIE
B, BFIRERRNEAESESEE. BRANMERZIEBBINIEN AP SEEZEEREAFBSNEIIE =51 (W Alpaca Securities
LLC, FINRA/SIPC &), PhoenixAlgos £ FRSEIABILEFERE, BEE(AIRERR.

4 G RRMEEIETHISERISE (Substantial Risk of Loss & Margin Risk) | £i%. RIEBRERZRSEMESMTARZAEESEASBLAR, TA
BEFIEREAN. FRRMEGERIERARERATERRESEBH (Margin Cal) HEHTFE, FAEXZARYBHARBTRIERSEE,
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